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A. REGISTRANT IDENTIFICATION
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OFFICIAL USE ONLY

Partnership Capital Growth, LLC

ADDRESS OF PRINCIPAL PLACE OF BUSINESS:(Do not useP.O.Box No.) FIRM ID NO.

25 Alpine Avenue

(No. and Street)

Los Gatos CA 95030

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Brent R.Knudsen (415) 407-2700

(Area Code - Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this report*

Joseph Yafeh CPA Inc.

(Name - if individual, state, last, first, middle name)

11300W. Olympic Blvd., Suite 875 Los Angeles . CA 90064

(Address) (City) (State) (ZipCode)
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Certified Public Accountant

0 Public Accountant

0 Accountant not resident in United States or any of its possessions.
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public
accountant must be supported by a statement offacts and circumstances relied on as the basisfor the exemption. Seesection
240.17a-5(e)(2).
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OATH OR AFFIRMATION

I, Brent R.Knudsen, swear (or affirm) that, to the best of my knowledge and belief, the accompanying financial
statements and supporting schedules pertaining to the firm of Partnership Capital Growth, LLC, as of December
31, 2017, are true and correct. I further swear (or affirm) that neither the company nor any partner, proprietor,
principal officer, or director has any proprietary interest in any account classified solely as that of a customer,
except as follows:

Signature

Subscribed and sworn to before me Title

this _E day of (eb , 2018

Notary Public COMMISSION#2190786
z NMary Public - calfomia 2

This report* contains (check all applicable boxes): 0- ALAMacAcouNW

(a) Facing page.
(b) Statementof financial condition.
(c) Statementof income (loss).

D (d) Statementof changesin financial condition.
(e) Statement of changesin stockholders' equity or partners' or sole proprietor's capital.
(f) Statement of changesin liabilities subordinated to claims of creditors.
(g) Computation of net capital.
(h) Computation for determination of reserve requirements pursuant to Rule 15c3-3.
(i) Information relating to the possession or control requirements under Rule 15c3-3.
(j) A reconciliation, including appropriate explanation, of the computation of net capital under Rule

15c3-1 and the computation for determination of the reserverequirements under exhibit A of Rule
15c3-3.

(k) A reconciliation between the audited and unaudited statements of financial condition with respect to
methods of consolidation.

(1) An oath or affirmation.
(m) A copy of the Securities Investor Protection Corporation (SIPC) supplemental report.
(n) A report describing any material weaknessesfound to exist or found to have existed since the date of

the previous audit.

*For conditions of confidential treatment of certain portions of thisfiling, see section 240.17a-5(e)(3).

Note: Various exchanges may require an additional letter of attestation.



Joseph Yafeh CPA,Inc.
A Professional Accounting Corporation

PCAOB Registered # 3346
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310-477-8150 ~ Fax 310-477-8152

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

BALANCE SHEET ONLY

To the Board of Directors and Members
of Partnership Capital Growth, LLC

Opinion on the Financial Statements

I have audited the accompanying statementof financial condition of Partnership Capital Growth, LLC as of December 31,
2017, and the related notes to the financial statements. In myopinion, the statement of financial condition present fairly,
in ali material respects, the financial position of Partnership Capital Growth, LLC as of December 31, 2017 in conformity
with accounting principles generally accepted in the United.States of America.

Basis for Opinion

These financial statements are the responsibility of Partnership Capital Growth, LLC's management. My responsibility is
to express an opinion on Partnership Capital Growth, LLC's financial statements based on my audit. I am a public
accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and am
required to be independent with respect to Partnership Capital Growth, LLC in accordance with the U.S.federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

i conducted my audit in accordance. with the standards of the PCAOB. Those standards require that I plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement,
whether due to error or fraud. My audit included performing procedures to assess the risks of material misstatement of the
financial statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements. My audit also included evaluating the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of the financial statements. I believe that my audit provides a
reasonable basis for my opinion.

Jpsíep , CPA

i have served as Partnership Capital Growth, LLC's auditor since 2015.
Los Angeles, California
February 27, 2018



PARTNERSHIP CAPITAL GROWTH, LLC

Statement of Financial Condition

December 31, 2017

Assets

Cash $ 580,719

Restricted cash 2,232

Prepaid expenses 934

Total assets $ 583,885

Liabilities and Members' Equity

Liabilities

Distributions payable $ 90,000

Due to affiliate 11,360

Accrued expenses 14,158

Total liabilities 115,518

Members' equity 468,367

Total liabilities and members' equity $ 583,885

See Accompanying Notes to Statement of Financial Condition



PARTNERSHIP CAPITAL GROWTH, LLC
Notes to Statement of Financial Condition

December 31, 2017

1. Business and Summary of Significant Accounting Policies

Business

Partnership Capital Growth, LLC (the "Company") is a Delaware limited liability company
formed on February 24,2006.The Company is registered with the Securities and Exchange
Commission as a securities broker-dealer and is a member of the Financial Industry
Regulatory Authority, Inc. The Company's primary source of revenue was from transaction
and consulting fees generated through private placement transactions executed in the
Healthy, Active, and Sustainable Living marketplace. In 2017, the Company primarily
provided services to another broker-dealer and its clients.

The Company has one managing member. As a limited liability company, the members'
liability is limited to amounts reflected in the members'capital account.

Cash

The Company maintains its cash in bank deposit accounts which at times may exceed
federally-insured limits. The Company has not experienced any losses in such accounts and
believes it is not exposed to any significant credit risk on cash.

Income Taxes

The Company is treated as a single member limited liability company for all relevant
jurisdictions and its taxable income and taxes paid, if any, are included with the income tax
return of the member. Management has concluded that the Company is not subject to
income taxes in any jurisdiction and that there are no uncertain tax positions that would
require recognition in the financial statements. Accordingly, no provision for income taxes
is reflected in the financial statements. If the Company were to incur an income tax liability
in the future, interest on any income tax liability would be reported as interest expense and
penalties on any income tax liability would be reported as income taxes. Management's
conclusions regarding uncertain tax positions may be subject to review and adjustment at a
later date based upon ongoing analyses of tax laws, regulations and interpretations thereof as
well as other factors.
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PARTNERSHIP CAPITAL GROWTH, LLC
Notes to Statement of Financial Condition

December 31, 2017

Business and Summary of Significant Accounting Policies (continued)

Use of Estimates

The process of preparing financial statements in conformity with accounting principles
generally accepted in the United States of America requires the use of estimates and
assumptions regarding certain types of assets, liabilities, revenues and expenses. Such
estimates primarily relate to unsettled transactions and events as of the date of the financial
statements. Accordingly, upon settlement, actual results may differ from estimated amounts.

2. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (SEC Rule 15c3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtednessto net capital, both as defined, shall not
exceed 15 to 1. At December31,2017, the Company had net capital of $ $465,201which
was $ 457,500 in excess of its required net capital of $7,701. The Company's aggregate
indebtedness to net capital ratio was 0.248to 1.

4. Related Party Transactions

During the year ended December 31, 2017 the Company earned transaction fees from
transactions in which investment funds affiliated with the Company participated. The
Managing Member of the Company also is a board member of the underlying portfolio
companies of the affiliated investment funds from which the Company earned these
transaction fees.Majority of the revenue activity for 2017 of the Company was with one
broker-dealer to whom the Companyprovided services during 2017.The Managing Member
is also a partner in this other broker-dealer. In early 2018 the Company terminated its
relationshipwith this other broker-dealer.

5. Indemnification

The Company enters into contracts that contain a variety of indemnifications for which
the maximum exposure is unknown but for which management expects the risk of loss, if
any, to be remote. The Company has no current claims or losses pursuant such contracts.

6. Subsequent Event

In January 2018, the Company distributed $90,000 to the Managing Meinber that was
recorded as distribution payable at December 31,2017.
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